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Notice is given to general public about the proposed Sale of Immovable property mortgaged to Authum Investment & 
Infrastructure Limited (“AIIL”) having its Corporate Office at The Ruby 11th Floor, North-West wing, Plot No.29, Senapati 
Bapat Marg, Dadar(west), Mumbai- 400028 (Maharashtra) under the provisions of the Securitisation and Reconstruction of 
Financial Assets and Enforcement of Security Interest Act, 2002 (“SARFAESI Act”).
This is to notify the public at large that the undersigned, being the Authorized Officer of AIIL, acting under the provisions of 
the SARFAESI Act read with the Security Interest (Enforcement) Rules, 2002, proposes to sell the immovable secured asset 
described herein below by way of Private Treaty in terms of Rule 8(5)(d) of the Security Interest (Enforcement) Rules, 2002.
Mikado Textile Industries Limited (“Borrower”) has availed financial facilities from AIIL. Upon default in repayment of 
the financial facilities AIIL issued a Demand Notice under Section 13(2) of the SARFAESI Act dated 17th October 2023 
demanding payment of Rs. 39,07,29,930/-. As the Borrower failed to discharge its liability within the statutory period, 
possession of the secured asset was taken by the authorized officer on 23rd January 2026 in accordance with the 
provisions of the SARFAESI Act and the Security Interest (Enforcement) Rules, 2002. 
The secured asset was thereafter offered for sale through public auction/e-auction on various occasions; however, the same 
remained unsold. Accordingly, the Authorised Officer of AIIL has decided to invite offers from interested purchasers for sale 
of the secured asset by way of Private Treaty at a minimum incremental bid of by Rs.25,00,000/- (Twenty Five Lacs Only)  
over and above the below stipulated reserve price.
Interested and eligible bidders having the financial capability to purchase the secured asset are invited to submit their offers 
to the Authorised Officer on or before 14th August 2026 before 5.30 p.m. The offer shall specify the consideration offered 
(which will be minumum Rs.25,000,00/- (Twenty Five Lacs Only) over and above the below stipulated reserve price) and 
shall be accompanied by a Demand Draft (10% of Offer Price in favour of Authum Investments & Infrastructure Ltd, payable 
at Mumbai), proof of financial capability and such other documents as may be required by AIIL.
The property shall be sold on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER THERE IS” AND “WITHOUT RECOURSE” 
BASIS. Interested buyers may submit their offers to the undersigned on or before 14th August 2026 before 5:30 p.m. No 
offer received post the deadline shall be entertained.

Invitation for Submission of Offers by Way of Private Treaty.

Corporate O�ce: - The Ruby 11th Floor, North-West wing, Plot No.29,
Senapati Bapat Marg, Dadar (west), Mumbai- 400028 (Maharashtra)

AUTHUM INVESTMENT & INFRASTRUCTURE LIMITED

TERMS & CONDITIONS OF SALE BY PRIVATE TREATY
1. The property is being sold by the Authorised Officer of AIIL on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER 

THERE IS”, AND “WITHOUT RECOURSE” basis. Accordingly, the sale is without any warranty, guarantee, or indemnity 
of any kind.

2. The particulars of the property/assets mentioned above are stated to the best of the knowledge and information of the 
Secured Creditor. The Secured Creditor shall not be liable for any error, misstatement, or omission. The actual extent and 
dimensions may vary.

3. This Notice issued by the Secured Creditor is an invitation to interested purchasers to submit their offers and shall not be 
construed as an offer or commitment on the part of the Secured Creditor. 

4. The Authorised Officer has received a base bid from an eligible bidder for a sum of Rs. 14,41,00,000/- (Rupees 
Fourteen Crore Forty-One Lakh Only). Any prospective bidder who intends to participate in the bidding process shall be 
mandatorily required to submit a bid which will be minimum Rs.25,000,00/- (Twenty Five Lacs Only) over and above 
the base bid which has been received. 

5. The mode and manner of the sale process will be indicated by the Authorised Officer to each bidders before the date of 
the sale.

6. Interested purchasers are advised to inspect the title deeds available with the Secured Creditor and conduct their own 
independent due diligence regarding the title, encumbrances, possession, physical condition of the property, and all 
statutory or other dues affecting the property before submitting their offer.

7. The sale of the secured asset shall be conducted by way of Private Treaty in accordance with the provisions of the 
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act) 
and the applicable provisions of the Security Interest (Enforcement) Rules, 2002, as amended from time to time.

8. Interested purchasers shall submit their written offer in the prescribed format, together with the documents required by 
the Secured Creditor, on or before 14th August 2026 till 5.30 p.m. at AIIL’s corporate office.

9. Along with the offer, the intending purchaser shall deposit an Earnest Money Deposit (EMD) equivalent to 10% of Offer 
Price by Demand Draft in favour of M/s Authum Investment & Infrastructure Limited on or before 14th August 2026, 
05:30 p.m.

10. The offer, together with EMD payment and supporting documents, shall be submitted addressed to the Authorised Officer, 
Authum Investment & Infrastructure Limited, Corporate Office at The Ruby 11th Floor, North-West wing, Plot No.29, 
Senapati Bapat Marg, Dadar(west), Mumbai- 400028 (Maharashtra), on or before 5:30 PM on 14th August 2026. The 
envelope shall be superscribed: Offer for Purchase by Private Treaty in relating to the property of “All that piece and 
parcel of Plot no. C-4/4, Tarapur Industrial Area of MIDC, admeasuring 6560 sq mts, lying, being and situate at 
Salwad Village, Palghar, Thane, Maharashtra.”

11. After the last date for submission of offers, the Authorised Officer shall scrutinize all offers received and may, at his sole 
discretion, negotiate with one or more eligible offerors to obtain the best possible price for the property.

12. Submission of an offer shall not confer any right upon the offeror to purchase the property. The Secured Creditor reserves 
the absolute right to accept, reject, negotiate, or withdraw any offer without assigning any reason whatsoever.

13. The offer once submitted shall not be withdrawn without the prior written consent of the Authorised Officer. In the event 
of withdrawal after acceptance, the Earnest Money Deposit may be forfeited.

14. The purchaser whose offer is accepted by the Authorised Officer shall be informed in writing and shall be treated as the 
Successful Purchaser, subject to compliance with these Terms and Conditions.

15. The Successful Purchaser shall deposit 25% of the sale consideration (inclusive of the EMD) on the same day or not 
later than 24 Hours from the date of sale confirmation in his favour, and the balance 75% within 15 days from the date 
of sale confirmation, or within such extended period as may be permitted by the Authorised Officer at his sole discretion, 
subject to applicable laws.

16. In the event of failure to pay the balance sale consideration by the proposed buyer within the stipulated period, the sale 
shall stand cancelled, the amount already deposited (including the EMD) shall be forfeited, and the Secured Creditor shall 
be at liberty to deal with the property in such manner as it deems fit.

17. The Secured Creditor reserves the right to conduct a Swiss Challenge Process in the event that bids are received from 
multiple bidders. During such Swiss Challenge Process, incremental bids by all bidders shall be invited in multiples of � 
25,00,000/-(Twenty Five Lacs Only) The Secured Creditor further reserves the absolute right to determine the manner, 
methodology, sequence, and conduct of the private sale process, including the Swiss Challenge Process, provided that 
the same shall be undertaken in compliance with the provisions of Rule 8(8) of the Security Interest (Enforcement) Rules, 
2002. The decision of the Secured Creditor in this regard shall be final and binding on all participants.

18. The Successful Purchaser shall deduct and deposit Tax Deducted at Source (TDS), wherever applicable under the 
Income-tax Act, 1961, furnish proof of such payment to the Authorised Officer, and pay the balance sale consideration 
within the prescribed period.

19. Municipal taxes, Panchayat taxes, electricity charges, water charges, maintenance charges, society dues, and all other 
statutory or local authority dues relating to the property shall be borne and paid by the Successful Purchaser unless 
otherwise specifically agreed in writing.

20. The Sale Certificate and/or Conveyance Deed shall be executed in favour of the Successful Purchaser only upon receipt of 
the entire sale consideration and compliance with all applicable statutory requirements, including payment of taxes and 
other charges.

21. Stamp duty, registration charges, conveyance charges, GST (if applicable), and all other incidental expenses relating to 
the transfer of the property shall be borne exclusively by the Successful Purchaser.

22. The Authorised Officer reserves the right to postpone, suspend, withdraw, or cancel the proposed sale by private treaty 
at any stage before execution of the Sale Certificate/Conveyance Deed without assigning any reason.

23. The decision of the Authorised Officer in all matters relating to the sale by private treaty shall be final, binding, and 
conclusive on all parties.

24. Every intending purchaser shall be deemed to have read, understood, and accepted these Terms and Conditions upon 
submission of an offer.

25. Intending bidder shall be eligible to submit their bids, if they are in compliance with provisions of Applicable Law and are 
not a related party.

26.This publication shall also constitute the notice to the Borrower(s), Mortgagor(s), and Guarantor(s), wherever required 
under the provisions of the Security Interest (Enforcement) Rules, 2002, regarding the proposed sale of the secured 
asset by Private Treaty.

 For Authum Investment & Infrastructure Limited
Place: Mumbai Rohini Pingale (9967521492)
Date : 01st August 2026 Authorized Officer

Special Instructions: Interested purchasers are advised to undertake their own independent legal, financial, and technical 
due diligence before submitting an offer. The Secured Creditor shall not be responsible for any discrepancy regarding the 
title, measurements, physical condition, encumbrances, statutory approvals, or liabilities relating to the property. The sale 
shall be completed only upon receipt of the full sale consideration and fulfillment of all conditions stipulated by the Secured 
Creditor and applicable law.

Name of Borrower/ 
Guarantor

Property / Security Interest details Total O/S as on 
16 -Oct -2023.

Reserve Price 
(Rs.)

Date of 
Sale

Mikado Textile
Industries Limited
(Borrower)

All that piece and parcel of leasehold 
Plot no. C-4/4, Tarapur Industrial Area 
of MIDC, admeasuring 6560 sq mts, 
lying, being and situate at Salwad 
Village, Palghar, Thane, Maharashtra.

Rs. 39,07,29,930/- 
(Rupees Thirty 

Nine Crore Seven 
Lakh Twenty Nine 

Thousand Nine 
Hundred Thirty Only) 

Rs. 
14,41,00,000/-

(Rupees 
Fourteen Crore 
Forty-One Lakh 

Only)

17th

Aug 2026


