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pl BLS E-SERVICES LIMITED
> 4 L (Formerly known as BLS E-Services Private Limited)
E-SERVICES

Regd. Office: G-4B-1, Extension Mohan Co-operative Industrial Estate, Mathura Road, New Del

10044, INDIA

Corp. Office: Plot no. 865, Udyog Vihar, Phase V, Gurugram, Haryana-122016, INDIA

Tel. No.: 011-45795002, Email: cs@blseservices.com; Website: www.blseservices.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025
Figures represent

Q1 FY25-26 Total

Income
Rs. 251.2

*EBITDA
Rs. 24.9
Crores
(Q1FY26)
+33.5% YoY

PAT
Rs. 17.5
Crores
(Q1FY26)
+38.7% YoY

Crores
(@1FY26)
+205.3% YoY

Figures above depict year on year comparison

M t Di on & Analysis of Results
1 Total Income stood at Rs. 251.2 Crores in Q1FY26 as compared to Rs. 82.3 Crores in Q1FY25 registering a growth of 205.3% YoY.
2 EBITDAincreased by 33.5% YoY to Rs. 24.9 Crores in Q1FY26 from Rs.18.7 Crores in Q1FY25. *EBITDA includes Other Income
3 Profit after tax grew by 38.7% YoY from Rs. 12.6 Crores in Q1FY25 to Rs 17.5 Crores in Q1FY26.

Consolidated fi | results:-

(Amount in ¥ in Lakhs)
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STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

44.2% 49.8%

Rs 710.6 Cr
REVENUE

Rs 204.2 Cr
EBITDA

Figures above depict year on year comparison
MANAGEMENT DISCUSSION & ANALYSIS OF RESULTS
Revenue from Operations stood at Rs. 710.6 Crores, marking an increase of 44.2% YoY, compared to Rs. 492.7 Crores in Q1FY25. The growth was led by the existing
business as well as due to consolidation of acquired businesses viziDATA, Citizenship Invest and Aadifidelis Solutions acquired during FY25.
»  EBITDAofthe company surged to Rs. 204.2 Crores during the quarter from Rs. 133.2 Crores in Q1FY25, registering a growth of 53.4% YoY. EBITDA margin expanded by 171

2 Theabove results have been reviewed by the Audit Committe and approved by the Board of Directors at their meeting held on August 04,2025.

3 Theseresults have been prepared in accordance with the recognition and measurement principles of the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and are in compliance with the presentation and disclosure requirements of Regulation 33
ofthe SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended) .

4 Theequity shares of the Company gotlisted on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on February 06, 2024.

The Company has received an amount of Rs 309,29.29 lakhs being Gross proceeds from fresh issue of equity shares. Net proceeds after issue expenses in relation to Fresh issue are
proposed to be utilized and the utilization thereof are summarized as below : (Amount in ¥ in Lakhs)

Amount as per Amount utilised | Total unutilized amount
Object(S) final offer document | upto June 30,2025 |  up to June 30,2025
Strengthening our technology infrastructure to develop new capabilities and consolidating our existing platforms 9,758.71 1,318.54 8,440.17
Funding initiatives for organic growth by setting up of BLS Stores 7,478.30 - 7,478.30
Achieving inorganic growth through acquisitions 2,871.00 2,871.00 -
General Corporate Purpose 7,666.49 5,052.33 2,614.16
Total 27,774.50 9,241.87 18,532.63

IPO proceeds which were un-utilized as at June 30,2025 were temporarily invested in term deposit amounting to Rs 18,405.00/- lakhs with scheduled bank and the balance amount lying in
the Public Issue & Monitoring account.

5 The group has engaged in the business of “Digital Services" includes E-Governance, Business Correspondent, Loan Distribution and allied services and hence has only reportable
operating segmentas per IndAS 108 - Operating Segments.

6 The figures for the quarter ended March 31,2025 are the balancing figures between audited consolidated figures in respect of full financial year and the unaudited published figures up to
the nine months of the relevent financial year, which were subject to limited review by the statutory auditors.

7 OnNovember 26, 2024 BLS E-Services acquired 57% equity share capital of Aadifidelis Solutions Private Limited (ASPL) and it's 100% subsidiary Sai Finent Advisory Private Limited for a
consideration of Rs. 7789 lakhs in cash and contingent consideration of Rs. 4502 lakhs.

The fair value of assets and liabilities acquired have been determined provisionally in accordance with IND AS 103 'Business Combinations'. The excess of the consideration paid over the
provisional fair value of net assets acquired of ASPL has resulted in a goodwill. The group believes that the information provides a reasonable basis for estimating the fair value of assets and
liabilities acquired, but the potential for measurement period adjustments exists based on a continuing review of matters related to acquisition.

The above consolidated financial results for the period ended June 30, 2025 includes the results of ASPL which was acquired on Nov 26, 2024 and hence corresponding quarter ended June
30,2024 is not comparable with the current period.

8 Theabove is an extract of the detailed format of unaudited financial results for the quarter June 30,2025 filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulation, 2015. The full format of the aforesaid Financial Results is available on the website of Company at link -
https://blseservices.com/uploads/files/Financial_Results_for_the_Quarter_ended_June_30,_2025.pdf and is also hosted on Stock Excahnge websites (i.e www.nseindia.com and
www.bseindia.com). The same can be accessed by scanning the QR code provided below.

9 Figures for the previous periods/ year have been regrouped / reclassified wherever necessary to make them comparable.

For and on behalf of the board of directors of

BLS E-Services Limited
(Formerly known as BLS E-Services Private Limited)

Place : New Delhi sd/-
Date : August 4, 2025 Shikhar Aggarwal
Chairman

DIN 06975729
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Quarter Ended Year Ended bps to 28.7% in Q1FY26 from 27.0% in Q1FY25. Growth in EBITDA and expansion in EBITDA margin was due to improved operational efficiencies, positive impact of recent
36{ ”2':)62 5 Smazrggs 36]’ uzr:)ez 4 3'{‘.’5325 acquis?tions anq 'change inthe visa business model from partnerl run to self-managed cente.rs across ve?riogs geographies. .
Particulars Unaudited ‘Audited Unaudited ‘Audited »  Following acquisitions, worth over Rs 1,000 Crores, completed in FY25, the company continues to maintain a healthy balance sheet with net cash balance of Rs. 1,126 Crores
(Refer Note - 6) (Refer Note - 6) asof 30th June 2025.
Total Revenue from Operations 24,398.79 23,920.58 7,535.03 51,935.33 Consolidated financial results:- (Rs. in Crores)
Net Profit for the period/year (before tax & exceptional items) 2,336.22 2,333.06 1,734.14 7,913.53 Quarter Ended Year Ended
Net Profit for the period/year (after tax & exceptional items) 1,752.18 1,731.07 1,263.64 5,881.20 Particulars June March June March
Total Comprehensive Income for the period/year 30, 2025 31, 2025 30, 2024 31,2025
[Comprising Profit for the period (after tax) and Other Comprehensive Income (after tax)] 1,752.18 1,749.04 1,262.41 5,895.50 Unaudited Audited Unaudited Audited
Paid-up equity share capital ( Face Value Per Share Rs. 10/-) 9,085.65 9,085.65 9,085.65 9,085.65 Total Income from Operations 710.57 692.77 492.67 2,193.30
Earning Per Share ( of Rs. 10/- each) (not Annualised) (in Rupees) Net Profit for the period (before tax & exceptional items) 200.19 166.65 134.71 605.52
(a) Basic 1.62 145 1.32 5.79 Net Profit for the period (after tax & exceptional items) 180.98 145.22 120.78 539.65
(b) Diluted 1.62 1.45 1.32 5.79 Total Comprehensive Income for the period
Notes: [Comprising Profit for the period (after tax) and Other Comprehensive Income (after tax)] 211.81 150.65 119.78 559.86
1. Key Standalone financial Information is as under :- (Amount in ¥ in Lakhs) Paid Up Equity Share Capital ( Face Value Re. 1/- each) 4117 4117 4117 4117
Quarter Ended Year Ended Earning per Share (EPS)(not Annualised)
June March June March (a) Basic EPS - Rs. 415 3.28 277 12.34
30, 2025 31, 2025 30, 2024 31, 2025 (b) Diluted EPS - Rs. 4.15 3.28 2.77 12.33
Particulars Unaudited Audited Unaudited Audited Notes:
(Refer Note - 6) (Refer Note - 6) 1. Key Standalone financial Information is as under :- (Rs. in Crores)
Total Revenue from Operations 1488.66 1569.27 1,168.17 6,682.57 Quarter Ended Year Ended
Net Profit for the period/year (before tax & exceptional items) 520.9 288.65 883.14 3669.78 Particulars June March June March
Net Profit for the period/year (after tax & exceptional items) 388.61 216.32 659.21 2,744 45 30, 2025 31, 2025 30, 2024 31, 2025
Total Comprehensive Income for the period/year Unaudited Audited Unaudited Audited
[Comprising Profit for the period (after tax) and Other Comprehensive Income (after tax)] 388.61 190.37 657.35 2,7112.92 Total Income from Operations 44 47 25.36 37.69 138.49
Paid-up equity share capital ( Face Value Per Share Rs. 10/-) 9,085.65 9085.65 9,085.65 9,085.65 Net Profit for the period (before tax & exceptional items) 0.95 263 1.96 23.12
Eaming Per Share ( of Rs. 10/- each) (not Annualised) (in Rupees) Net Profit for the period (after tax & exceptional items) 0.75 1.58 145 21.96
(a) Basic 043 0.24 0.73 3.02 Total Comprehensive Income for the period
(b) Diluted 043 0.24 0.73 3.02 [Comprising Profit for the period (after tax) and Other Comprehensive Income (after tax)] 0.75 1.39 1.44 21.74

2. The above financial results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on
August 5, 2025. These results have been subjected to limited review as required under SEBI (Listing Obligations and Disclosure Requirements), 2015 by the statutory auditors who
have expressed an unmodified conclusion and the related reportis being submitted to the concerned stock exchanges.

3. Group’s subsidiary BLS E Services Ltd. (BLSE) has been listed in BSE/NSE on 6th February 2024.

The Subsidiary has received an amount of Rs 309.29 crores being gross proceeds from fresh issue of equity shares. Net proceeds after issue expenses in relation to fresh issue are

proposed to be utilized and the utilization thereof are summarized as below : (Rs. in Crores)

Object(S) ] Amount as per Amount utilised | Total unutilized amount
final offer document | upto June 30,2025 |  up to June 30,2025
Strengthening our technology infrastructure to develop new capabilities and consolidating our existing platforms 97.59 13.19 84.40
Funding initiatives for organic growth by setting up of BLS Stores 74.78 - 74.78
Achieving inorganic growth through acquisitions 28.71 28.71
General Corporate Purpose 76.66 50.52 26.14
Total 277.74 92.42 185.32

IPO proceeds which were un-utilized as at June 30,2025 were temporarily invested in term deposit amounting to Rs 184.05/- crores with scheduled bank and the balance amount
lying in the Public Issue & Monitoring account.

4. During the previous year, the Group has made the following acquisitions-
(a) 100% stake in Citizenship Invest, DMCC, UAE, throughit's wholly owned subsidiary BLS International FZE on October 04, 2024.
(b) 51% stake in SLW Media Private Limited (“SLW”) through Holding Company on October 17, 2024.
(c) 57% stake in Aadifidelis Solutions Private Limited through BLS E Services Limited ("Subsidiary Company")on November 26, 2024 .
(d) 51% stake in BLS UK Hotels Limited through BLS Internatioal FZE on November 26, 2024 .
(e) 100% stake iniDATADanigmanlik ve Hizmet Dis Ticaret Anonim Sirketi "iData" throughBLS International FZE on July 9, 2024.
The above consolidated financial results for the quarter ended June 30, 2025 include the results of the above said acquisitions and hence corresponding quarter ended June 30,
2024 is not comparable with the current quarter.

5. The above is an extract of the detailed format of Quarter & Year ended Financial Results filed with the stock Exchanges Under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015. The full format of the Quarter & Year ended Financial Results are available on the Stock Exchange websites (www.nseindia.com and
www.bseindia.com) and hosted on the company's website at (www.blsinternational.com)

For BLS International Services Limited
sd/-

Shikhar Aggarwal

Jt. Managing Director

DIN 06975729

Place : New Delhi
Date : 5th August, 2025




