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PUBLIC NOTICE 

This is to inform to all that the Ministry of Environment, Forest and 
Climate Change (issued by the State Level Environment Impact 
Assessment Authority (SEIAA), Maharashtra) have accorded 
Environment Clearance for Proposed Redevelopment of Property 
Bearing C.T.S. No. 570/A of Village Nahur in T Ward, at Pandit 
Madan Mohan Malaviya Road Mulund (West) Mumbai under 
regulation 33 7(B) + 33 20(B) bearing proposal No. 
SIA/MH/INFRA2/548683/2025 and EC Identification 
EC25C3801MH5399131Ndated 07thJanuary2026. Copy of said 
Clearance Letter can be seen on the website at 
http//parivesh.nic.in 

M/s. Sheth Development Pvt. Ltd. 
Director 

Sd/- 
Ahura Centre, 7th, S7-4, Pinnacle Business Park,  

Mahakali Caves, Chakala MIDC,  
Mumbai Suburban, Maharashtra-400093 

Asset Recovery Management Branch
Address: 21,Veena Chambers, Mezzanine Floor, 
Dalal Street, Fort, Mumbai 400 001
Mail ID: ubin0553352@unionbankofindia.bank.in

Ref. No: ARB:MSM:2025-26                                                            Date: - 31.12.2025
To 
M/S Laxminarayan,D/6/114, Bhagyodaya CHSL,Near Swami Vivekanand School,Gorai-I, Borivali (west), Mumbai- 400092. 
Mr Arvind Prabhakar Kulkarni 15/9, Parijat CHS, Opp Suvidha High School, Gorai-II, Borivali West, Mumbai-400092
Ms. Vijaya Prabhakar Kulkarni  15/9, Parijat CHS, Opp Suvidha High School,Gorai-II, Borivali West, Mumbai-400092 
Sir/Madam,- Notice under Sec.13 (2) read with Sec.13 (3) of Securitisation and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002.
You, the abovementioned borrower/guarantors in account M/S Laxminarayana  a proprietorship Firm By Mr Arvind 
Prabhakar Kulkarni Residing at 15/9, Parijat CHS, Opp Suvidha High School, Gorai-II, Borivali West, Mumbai-400092 have 
availed the following credit facilities from our Union Bank of India, 29-A, La- Avanti ,Jn of S V road & main Avenue, Santacruz 
(West),Mumbai- 400054, (Now At  ARM Branch Mezzanine floor, Veena Chambers, Dalal Street, Fort, Mumbai 400001) and 
failed to pay the dues/instalment/ interest/operate the accounts satisfactorily and hence, in terms of the RBI guidelines as 
to the Income Recognition and Prudential Accounting Norms, your Cash Credit Account No 319205010095030  has been 
classified as Non-Performing Asset on 28.06.2019
As on 30.11.2025 a sum of Rs 1,37,91,900.03 (Rs One Crore Thirty-Seven Lakh Ninety-One Thousand Nine Hundred and 
Paisa Three Only) is outstanding in your account.
The particulars of amount due to the Bank from you in respect of the aforesaid account are as under:  

(Amounts in Rs.)

Type of 
Facility

Limits 
Sanctioned 

Outstanding 
amount as on
31.05.2019

Un applied 
interest w.e.f. 
01.06.2019 to 

30.11.2025

Penal 
Interest 
(Simple)

Cost/
Charges 

incurred by 
Bank.

Total dues after 
adjustment of recoveries 

As on 30.11.2025
(Rs.)

Cash Credit 75,00,000/- 75,07,957.03 52,34,207.00 9,72,886.00 1,50,000.00 1,37,91,900.03
Total 75,00,000/- 75,07,957.03 52,34,207.00 9,72,886.00 1,50,000.00 1,37,91,900.03

Note : Recoveries in this account after NPA is Rs 73,150.00
To secure the repayment of the monies due or the monies that may become due to the bank, M/S Laxminarayan through It’s 
Proprietor Mr Arvind Prabhakar Kulkarni and Guarantors and Mortgagors mentioned above had executed various security 
documents on 03.05.2016,04.05.2016 and created security interest by way of Extension of Mortgage of immovable property 
dated 03.05.2016 described herein below:
1.Demand Promissory Note 2. Hypothecation of Goods & Debts  3. Interest Rate Agreement  4. Letter Of Guarantee Agreement
5.Extension of Equitable Mortgage of the following Immovable properties 
All The pieces and Parcels of Room No B-9 on the ground floor admeasuring about 25 Sq mtr built up area in the building 
Known as Gorai-(I) Parijat CHS Ltd, at Plot No 5, RSC-17, Muni R ward, Gorai, Borivali West, Mumbai- 400092, on Land bearing 
CTS No 19 Pt. Village Borivali, Mumbai Sub urban District.
Therefore, you are hereby called upon in terms of section 13(2) of the Securitisation and Reconstruction of Financial Assets and 
enforcement of Security Interest Act, 2002, to pay a sum of Rs 1,37,91,900.03 (Rs One Crore Thirty Seven lakh Ninety One 
Thousand Nine Hundred and Paisa Three Only)  as on 30.11.2025  with further interest and charges at the contractual rate 
as per the terms and conditions of loan documents executed by you and discharge your liabilities in full within 60 days from 
the date of receipt of this notice, failing which, we shall be constrained to enforce the aforesaid securities by exercising any or 
all of the rights given under the said Act.
As per section 13 (13) of the Act, on receipt of this notice you are restrained /prevented from disposing of or dealing with the 
above securities without the consent of the bank. Your attention is invited to provisions of sub-section (8) of Section 13 of the 
SARFAESI in respect of time available, to redeem the secured assets. 
(Note;- Herewith, we bring it to your notice that all the previous actions taken by the Bank under SARFAESIA Act 2002 have 
been withdrawn including the symbolic possession of the secured assets taken earlier).

                                                                                   Yours faithfully,
                                                                 For, Union Bank of India                                                                                       

(Rajesh Kumar) 
                                                                        Chief Manager & Authorised Officer


