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e —totype fast hreeder reactor
SPFBR) s belng by
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uranm

reactars using U-233in
rum-Lranium cycle

sstate-owned Bharativa NoblLik-
:‘a_'_\‘a Vidyut Nigam Lrd{BHAVINT,
—Core lcading” or losding of nu-
ar el assembiles 0t e e
ctar core at the |

DPrOf s the forerunnerof thelu
urefastbreeder reactors.

Orvee Fulky comimlssiomed. nd b
will oealx e 11 by al

= TFER at Kolpakkam in TamilMa-
|hm. | ready basa initiatod last
5 n March
= '11# unit Is expected o be com-
J‘Jlusmmd in the ongeing finan
i Zobal year

ter Rassin to have o commercial
aparating FHR

Thereafer, Bharary: Nakrhikl-
vt Vidyut Nlzau could drive ra-
paeicy o on of FERs in ‘floct
medks’ ~ biild multiple resctorsof

o similar dealpn and configurs-
tion at the same fime, or in 3 se-
rles, the persanguoied ghovesail,

Bharatiya Nabhblya Vidyul Ni-
gam did not respond te emnilod
r-lnry} 1t the timeal fling thisre-

port.
“The deliberatloas on the roed-
mnp ore on with the mrmus]xes,

been added mainly throogh for
eign eallaborations.

India currerty has 6.8 GW of
nuclear energy capacity, which
constitates around LE% of the
total insralled power ganeration
capciy

The gover nment fad. In 2003, ap-
provad to ereate BHAVINT to con-
etrnet and nporate FHRE, Indin’s
mastahanced nackear reactars

‘TheFBR s acrucialstepowands
entaringtha third atagoof India’s

bls muclesr powar tec
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=New Dedln s The Tnanee wiiniscey on Monday
4!!.»&:\_-;1 vules that, experts sabd, would allow

e brolernges to invest in nonsecurities or
B—'nmphmt husinesses provided they don't use
t munt»s' o seeurities, or oreate financial

Ené“l\"/im;g Prepare Ground
for Global Tendering

UK also to grant non-discriminatory treatment to Indians

mexte-
plans to introd

ﬁ— Ina nn‘lf'r

VE

<theirvwn money, the experts said
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Given the growth in the s

in
Lon, the Departeent of Econem-
ie Affnirs (DEA}smended the Buls 8 of the Sa
ftiesContracts| Bagulation) Rules{SCRHE).
his would essentizlly 1ift fetters on brokers
with surplus net worth nnd reserves fo invest

= The mmve wonld widen the brmers: revere
peansand bulater thelr rlnca;ln.lahuel {118
&

for public

intercon- are not

neciednass of thefinonei
—=tution of nataso af

eociorand theovn-
poss of hrniers with

Ing ta ad thoes fa,

DurBureay

New Delhi: lnlia's
o tplace

pructrem
portal this year, followi
freetrade agrooment (&
with the UK that apens gov-
eroment procurment on
both aiddes to entitics buaed
in fhe two countriees, senior
M!'c]‘\ls sald Monday

BOVEE.
G

GeM portal, *We are work:

atures,”

SHINE BRIGHT

mar said.

He sddedd that fram Re
A000 crore worth of equip
wienl for the Aka-dl Misaile
oin to Bs 5085 orare ln
vaecine p-nruranlem Gand
Eponering national priori-
ties at scade, The portalizal
s Facil itating specialized
servicessuchas droneas a
zervies for ANMS, GIS and
insurance selutions cover:
ng over 1.3 crare lives, and
wat lassing of chartared
Mights and CTscanners. nn-
derscoring Its adaptablily
and growing relevance [
comples, mission-eritical
FEOCHITENLS

e, Ule DEA el DECessal VEe ey aw thieap:
peopr iateness of safeguards enibedded in the
po_=rules eo that the inteat of the rules ia served
It eONSTTAINING ACHViCies of the stale-
M the DEA said lnasiatament,

a member shall
nnt be ermsTued
as husiness ex-
ceptwhen suchin:

GedM CEO My Kinsr:
Global tendering  Tune-
tionality would enable par-
rcipation from  inrern
|)nn.;lwwilz-:-.m OVETSE
vendors,

Thir FEA his o ehaptor on
COVETTIEDT  PXOCHTRILENT
whersin ellgitle UK suppli-
ers winald be allowed to bid
fur o tenders 05

vest
elient funds or oli
el securities, or
relite bo arrange-
ments which are

= faliows 4 consil-
thirn paper floated by the deparueent on this
—izsuein Seplember 2
= Prior to tho move, the eule 2 of the SCRE
rrec brokers 10 engage as a pritcipal or em-
in lllulnl' secy-
“excopt os a
okerar ..w.x in austy othor businoss bt not

Bt the earker rule didn t o lenardy define the
Zterm ‘any buslness’ which waa open to ol
“peetation,
The amendment, experts said, would haip
wtakrs Wi (el e enue seeems ared Tl -
ster e capital hase, Al these would evenia-
w_n!];.'adrlm the resilisnes of the morket infiras.
tructure

= The amendmen i pa

“effurts ko ]Jl'U\"Kh: e ui slarity and =0+
g =hance oose of deing business". "It will ensure
=that market mn\rmml\..nu: eOREHUD Lo 2.
=t 1he develnpment of India's capital mar-
8 ransparent and well-regulated man-
he DEA said in the statement.
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"DGTR Calls for Anti-dumping
~{mport Duty on EU Fungicide

PTI

.
he

_'Nt.‘w Delhi: The commpresor mibnsey's sl
S —=sation ar m DGTI bess ecommencied e andi-

deemod Class Il local sup
pliors only Class 11 Tocil
stpplier is the one with the
lacal content of more than
20% anid Jesa than 504

“Weplan to el e caon-
tracts and global terders on
GoMl thiayoas FTA with the
UK is one reseon for global
wndering o go e W
want {0 tap that max
anid Rajesh.Join, nidition
al CEO, GeM, addi
the fumetiona wou
have been launched lat
had the FTA not been ther
UR has, for the ficst tim
agreed to grant Indisn sup.
pliers non-discriminatory
Ireatment in bs public pro-

s
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[ 1
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and ¢

GeM lookstofacil-
itate transactions
worthz7 Lerin
2025-26,against
75.42Lcrin2024-25

curcment.
Gl i lonk ingal Gl
ing transac tioms Wl h R«‘I

Pa.red o Hs 5.42 lakh crora

happening

“Wa will focus un states
year, We have to in
fotpring

ing that eroage

sallers. offering mors than
W00 priduct categ

will

vipes

g

erorn in D052

i AL present, 40-
dnnuEl procire-

of
ment of the government is

Ior
through  this

lhl_ of

rimnry
rsand 4.2 lak g

cility

wer 3M services,” GeM,

Geld also plans Loadd rate
contracts o the portal that
ollow  government
by o buy
at
esover a specified perd
ad, recueing need for re
peated hidding

Humar adde
arebeing explored to bring
works on the platform with
an aim tofarther widen ite

At present,only govds and
services providers are mg
isterad on the Cel portsl
which waz laumehed in 2016
oiling
geods and sorvicea by all
central government minis-
1l treles and departments s
mandaory for them (o pro-
cure goods and services
{rom the ports L

Works include rosd snd
15 bullding constructlen, and
setring upof bigplants ond
athier facilitios
foer proc
works is not avallable on

ible debonmures issusd by FICL in
0 terms agreed in-
Cubeniure  Trusl-cim-

F the
Mortgage Deed (DTMIN.

Undar DTND, dobentures had e
e Fanging fram 76 days tn 159
ays, ol redegon had o start
from January 2030 In the lrw of

ariocly perments,
Hut & dlofaelt bn rodeme e ol do.
DheRnNEs nocrved moAp g
ani an event of defauli was

-

eageeos, (1L olalmsd that Lashil-
v Ivmake ETnenrs nnder [T
wasacguired by Rivans Trade Voo
tures Pyt Lid through an acquist
ton agregment, which provests
erediinrs from intsting the insal-
veney resolution processapainst it
[uthes the company argued thit
the debit waecoverod by Section X4
of the Insolvency and Banknapley
o

The povernnent infroduced Sf.\.
tiom 10 to the [BC,

tional readiness.

Thesecurity ardlawdivision of
the Aayoe s proposed iese
changes The siher suggestions
include atrategice to cnhanee
BRONOIMIC COMmpe: itivenass and
Erow i, glotl parinersips and
sivareghe influence, and legal e
forms and good gevornance,
The werking papor is undor vo-
view by thetapofficialsel the Aa.
vog end could soon e shared
with staleholder ministries for
eonsideration and action,

Dther propoaals melude shae
tiral reforms to simplify taxa-
oy, peduee Duresuctaey and

Clear Targets
Nitl Aayng lays out a blueprint
for defence sector

TL2T LN Defence
production in 2023-24

Target |£ 1o more than dounke

plleations e corperatn Iu.ml\wm
resclution pincss (CIRE) ik
tem for defaults avislng after
March 25, 3030, for six monf
such @ porind not

calr] Wke The paper aleo calls for
the of tha Defence

wer fronm e dii

Bt the Asancial creditorsasgued
that any transfor of Habiliy undar
the acqaigiton sgresment neads
appronal from the debeniumeirust
e, whichis missing i thiscase,

™ rr arssn ekt el

Prodluction and Expot Policy

12020) to provide incentives for
st manufscturors  and

simplify export regulations

It has proposed & review com-

it for periedic updaces tode

doesn's allow adebenture tesuar to
‘contract out of a stetatory obligs-
tionSialtility Ly way of a privaie
contract and any such contrect,
confrary to the statistory mandate,
18w ™

SCLT. Mumtel, while admlitl
FICLintoinsclvency observed, “ex-
istonee of fmlnunlddn and acaur
ramen af dofanls v bean conely
aMJ "-L.aDIL el Uy the Mnneial

cre

firee g and oy berse
curity lawe,

Revision of Defence Acquist-
tion Procedures (30200 is sugges:
ted tosimplify procurement pro
cessas and mandste domestic so.
HPEIREZ T x| Al 0 PanenEs

“Introduce.  Dlockehain-base
legal frameworks for supply cha-
in frocking, contract integrity
and compd ianc: antomarion, and
enforce maidatory eybersecurl
tx and fes whibes bnposing pevaltl-

A q.mw[grﬂt‘l;'r'lr)' TrAmEwnrk it T3 Lerty 2029
is essencial for Jong:lerm peace
and prosgerity This (nvolves Hey Suggestions
forees, on af defene forces
hancing rseeurity infrast-
rugture and improving border  MEARANGE cyberssority @
seeurity” it said, addlng [t is Inesncire
orueial to gthon lnternal fves far domestic mig of
T;Txlu.('lml L')'Iu:rlllam" ard delevce SOOI
- B sl lacis
Internalconflicts. *Enhance strategic aliiance with
Thap LS, Russia, Israel
Deforsen of India At (195
Vst lness ey e res Tenee. Why it is Needed
Iy chain security and geopolitl g i o To enharice

resilient domestic | national
9.|Dl1hr onain sacurity

Tocounter cybersecurity hreats

creste @ more investorfriendly 2

envirnament.
Outliningthelegel refornsnes
ded. the paper said mdis mu:
pricritise jidicisl etfieency b
streamlining court processes o
reduceceloysandenhance thels:
al system s capacity
“SHnpliying regniatory fram. -
enurhs will create & mure cond
clve environment for business
aperations, while strengthening -
the  antieorruption
WLk pve pullic st and pro-
mote good governance, " Hsald,

s
are-negallated

that wuys

chase  of

and this
ing those

Sebi Asks Choksi to Pay T2 cr within 15 Days '

m

Mow Delhi: Markets regulator Sc
T bieks gent @ potice Lo abseaniding
dismniaice Mebul Chioks asking
him topay Re 2.1 prove inacnae
viekation of meider trading rules
It sheires el Giranal GemsLi
and warned of attachmert of as-
seis sa well as bank acecunts if ha
fafls tomake thepayrment withinls
days

The demand noilee came alffer
Chokesi fniled to pay the Ffine impo
sad by theSeeur ities and Exchnnge
Board of India (Sehil) n Janary
2Mm2.

Cholszi, who was the chalrman
and managing director o well oo
partaf promaoter group of Gitanjs-
11 Gems, is the maternal uncde of
Nirav Moddi, Both are facing chai-

ges af 4
Punjab National B‘az]k |PN}}| vf
more than Rs 14,000 crom, Choksi
and Modi flad India after the PRE
sesar e A0 Tghrin eardy 2018,
Latst memith, Choksi was au'-:slr-ll.
in Balgium following an oxtr
tion request by Indian probe agen-
cles, He was located In Bekzium
Tast vesr when lie went ther: o the
gromnds of getting medio -
ment. He had been stayingin Anti-
guasines H01R afver leaving ndia.
Modi was arreswed by the Scot-
ITand Yard Police in March 208rand
ks eurrendly lodged in jail [n that
COUNTTY [ 3 fresh reco
dated May 13, the Secu
Exchanges Boord of Indin (Sebi)
dirocted Cholks to pay Bs 11 crore
vithin 15 days This included a pe-
nalty of Be Licrore and an inlerest
of Ra 80 Jakh, In the event of non-

pavment of dues, the market rei
Tator said i will recover the amo-
unt by attaching and selling his

moveable and immevable proper

fiis.

Besides, Chokal faces attachimen) 2

of hisbank accomnis endarrest
In its arder passad in January

2022, the regulatr imposed & po-

MRS =

R

T

o
"

o

nalty of Rl 5crore on Choksland =

reatrained himfrom the securities =

markatinr one resr

Sebi tusd foand har Chokss eeim. -

ey TESL o one Rakesh
Girdharal Gajera, whosoldhisen
tire sharcholding of 375 por cent
n Gitangall Gem
2017 wiih the intentlon of avolding
Jeas ahead of any event whichma
Bend bo diselosure of Frondulent §
suzmee af Lobs (letter of nnderd
Eingin Gltanjall Group and s
msagniiucks b publ s domain

Tigher Rules for Cos with

Foreign Ownership in Works

Move may impact e-commerce, pharma, and other sectors

Reuters

New Delhi; India is planning to
tighten foraigy ownershiprules,
tWn sourees said, na move that
ity Bane slanifcant oiplica-
tions Tor businesses renging
from ecommeree fopharmacen

ol

a fumgleldo -
pian (FLD (o protect the domest ic
“hcen cheap inboand shipments.

The Directornte General of Trade Remodiee
TH) i bt fnal Tindinge said B teof thovi.
Ln W that Imposition of the dnry (s required o
Zoffset dumplng and Injury tothe domestic in-
Sdast

iy
5= "The -uurhorlu' n-cunmnmdn: Imposition of
1: i

tin the (mparts. origln

g inor l,d i thsubject country
& Zperiod of & ,u.n_'- the DOTR said i o notifi-
“oation
s Chericals kvt Led fad filed an =m[‘ll-
cationbefore e DGTR DY i L

b

indiroc iy, making them e
1 Toreign d o nvestinent
{FDI}regulations when it conres
to share transfors or restract
rir

The discussionsare close o he-
Ing finalised, the sources, Loth
government officials said. They
deelined to be ontificd az tha
ilise i was not publie

The Finance Ministry and the
Reserve Bank of 1ndia, which is
sues the final rules, not re

i

or internal trensfer counld trig
got I abligations for famign.
owned firms it therulechange s
Iuplemented " the souncesald.

An FOCE will be defined as on
Iicdinn company or invostment
fund that is rentrolled by per-
sons resident sulside India, As
well an covering indirect ow
!‘@XEhlp. it willalso males direct

spomi LTeniies s for o
Tewlng s forelyn -

apr

westigation.
Thiram is used as & fimgieide to provent crop
chamuaiza in the field and deterioration in sneage
Lrarsrt. I is also used as 8 seed, oul, fouit,
nd wmshroom ctant for a varicty of
“fungal diseases. Innddition, it s used rs an sni
sl el Iant IOPEnECT I Trees andarnamen.
5 i damage by salills, voden s, aid dess
= The Bnenceministry will take the final deci-
prsion toimposs theduty
= = Aptidumping probes aee eonduetod by oo.
—umries o ideterming whether domesiic indu-

513

vestrment bmws to simplify them
and plug any loophal
Hew Dalhi

flrme with "indirect frelgn m.
vestment”, theflrst sourcasald,

What cannot be done divecily
should not be allewed indirecily
aithor “That will pew bo clearly
reflected in the rules,” the scance

eignlir o
FD] rules when 1L comes o
changes Ln stricture or owners
L

In particnlar, any transfar of
ihe lndirect shareholding will
necd tovbe reported and will have
to comply with sectoral foraign
inumstment caps

These transsctions will also be
subject to rubes stating they be
mide at foir market valus,

“Thio propoged revls ion intho ene
185 alms toensare IoTelen Inves-

Zstries havebeen hori because of asunge inche sititl tors cannot bypass the intent of
E_'_uplmpurla. *Even adomeatieresteacmiring  India's FOTpoliey, sources enld.
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The eentral bank ks

MEnt on tha matter, the seconi

offlelal sl

Since 2020, Indin has required
prior government appraval for
vestments from nations sha-
sy (s band borders, Including

China,
twong
malayan border

The wew FOCE defiklticg Wil
make it harder for Chinese or
other foreign investors te wee in-
diyoet RICILFes suich as off;

e dnvestment fonds

lndian entitles to enter veg
tod soctors through the hac.k dg-
o this eveanid sonweis &b,

inanen

g st

fter elnshes between the
hboursinthe ramotoHi

Lian s, Uarr ol the
Bomaweit
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